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PROFIT & LOSS ACCOUNT

7,32,51,845.23

2,90,94,563.00

4,41,57,282.23

Profit Before Tax
Provision for Income tax
Net profit After Tax

31052020 EXPENDITURE *31.03.2021
28,23,66,345.92 Interest Paid on Deposits & Borrowings 25,79,09,416.79
6,96,20,414.00 Salaries & Allowances 6,25,48,527.00
5,19,350.00 Directors meetings fees 4,27,230.00
1,96,58,928.00 Rent, Rates, Taxes, Insurance & Lights etc. 2,00,28,395.40
15,68,365.00 | Professional & Legal Charges. 4,93,217.00
6,32,796.88 | Postage & Telephone Charges 4,92,679.44
17,62,411.00 | Auditor fees 14,68,000.00
3,10,05,728.44 Depreciation & Repairs to Property 2,85,20,291.63
63,55,612.78 Printing, Stationery & Advertisement 16,92,678.80
3,11,30,743.83 Other Expenditure 2,15,15,588.91
26,02,085.00 | Amortisation of Investments 26,71,732.00
16,27,384.00 | Loss on sale of assets 1,36,790.00
0.00 | Bad Debts written off 3,28,13,856.27
18,11,699.00 Depreciation on Investment 68,01,142.86
Provisions:

15,00,000.00 Provision for Standard Assets 0.00

0.00 Provision for Election Expenses 3,35,000.00

0.00 Provision for Reserve for BDDR 3,65,00,000.00

1,00,00,000.00 | Provision u/s 36(1)(viii) as per IT 50,00,000.00

1,00,00,000.00 | Provision u/s 36(1)(viia) as per IT 75,00,000.00
2,15,00,000.00 4,93,35,000.00

3,40,82,275.54

2,69,85,912.00

70,96,363.54

54,54,13,709.08

TOTAL

52,09,36,821.64

4,41,57,282.23

Profit carried to Balance Sheet

1,50,96,363.54

4,41,57,282.23

TOTAL

1,50,96,363.54

For Akash S. Agrawal & Co.

(Chartered Accountants)

CA Akash S. Agrawal (Proprietor)

(Internal Auditors)
F.R.N. 145430W

For SV AB & Associates,
Chartered Accountants

(Statutory Auditors)
FRN 127189

(3MgeTchiet aTeT) R |

(Previously known as Ghorpade Marathe & Associates )

CA Saurabh S. Marathe (Partner)

Vijay Kurankar
Chief Executive Officer
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Previous Year
31.03.2020

INCOME

Current Year
31.03.2021

30,87,96,727.91
16,93,23,874.43

47,81,20,602.34

1,08,48,173.21

15,95,536.13

3,76,43,316.40

1,28,36,038.00

98,783.00

0.00

42,71,260.00

Interest received :

On Loans & Advances

On Investments

Commisson & Exchange
Locker Rent received
Miscellaneous Income

Income earned in trading of GOI
Profit on sale on Assets

BDDR Provision Reversed

Deferred Tax Income

25,83,22,005.08
18,33,98,215.86

44,17,20,220.94

98,63,513.85

18,00,437.76

3,18,54,641.09

1,32,69,507.00

1,09,631.00

2,00,00,000.00

23,18,870.00

54,54,13,709.08

TOTAL

52,09,36,821.64

4,41,57,282.23
0.00

Balance of Profit brought forward

Transfer from Investment Fluctuation Reserve

70,96,363.54
80,00,000.00

4,41,57,282.23

TOTAL

1,50,96,363.54

Sandeep Joshi
Director

Rupa Desai Jagtap
Director

(3MgeTchiet aTeT) R |

Adv. Nandkumar Bhole
Vice Chairman

Vilas Desai
Chairman
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BALANCE SHEET

Previous Year
31.03.2020

CAPITAL & LIABILITIES

Current Year
31.03.2021

25,00,00,000.00

9,37,27,925.00

11,94,72,029.62
10,00,00,000.00
12,60,00,000.00
64,25,000.00
1,40,00,000.00
50,00,000.00
0.00
4,55,00,000.00
0.00
4,30,00,000.00
2,40,00,000.00
26,00,000.00
7,00,000.00
23,47,375.00
3,70,00,000.00
1,30,00,000.00
1,62,63,143.00

55,53,07,547.62

12,29,04,240.67
180,87,81,059.00
51,80,65,961.00
21,70,14,040.00
1,77,95,988.00
4,92,75,741.00
12,56,33,393.00
5,17,13,391.00
1,47,96,537.00
0.00
1,39,99,573.00
8,27,11,819.00
2,75,31,149.00
26,38,695.00
8.16.41.083.00

313,45,02,669.67

Share Capital
Authorised Share Capital
(1,00,00,000/- Shares of Rs.25/- each)

Subcribed & Paid-up Share Capital
(38,04,693 Shares of Rs.25/- each)

Reserve Fund & Other Reserves
Statutory Reserve Fund

Building Fund

Premises Revaluation Reserve
Dividend Equalisation Fund

Revenue Reserve

Technology Development Fund
Contingency Reserve

Bad & Doubtful Debt Reserve

Bad & Doubtful Debt Appropriation
Special Bad & Doubtful Debt Reserve
Provision for Bad & Doubtful Debt Reserve
Staff Welfare Fund

Charitable Fund

Member Welfare Fund

Investment Fluctuation Reserve
Contingency Reserve for STD Assets
Investment Depreciation Reserve

Deposits

Fixed Deposits

Fixed Deposits

Sankalp Siddhi

Monthly Interest Payable Deposits.
Quarterly Interest Payable Deposits.
Ambar Varsha /Laxmi/Thev Yojana/Labh
Ambar Shubham Thev

Ambar Sawali

Ambar Adhar

Ambar Sanchay

Ambar Shub Laxmi Thev Yojana
Ambar Flexi Deposit

Recurring Deposit

Lakhpati Yojana

Ambar Bal Lakhpati Yojana

Daily Deposit Scheme

Sub Total

13,57,36,722.62
10,04,50,000.00
11,90,00,000.00
67,75,000.00
70,00,000.00
78,60,000.00
20,00,000.00
8,15,00,000.00
2,60,00,000.00
4,80,00,000.00
75,00,000.00
27,00,000.00
6,50,000.00
24,32,115.00
3,50,00,000.00
1,30,00,000.00
2,25,63,143.00

25,00,00,000.00

11,11,05,816.67
183,29,38,981.00
47,83,22,491.00
20,24,55,302.00
4,82,464.00
4,97,49,389.00
19,56,25,338.00
10,96,580.00
1,43,86,426.00
12,26,89,930.00
0.00
6,82,43,774.00
1,86,55,161.00
17,98,370.00
5.71.20.653.00

315.,46,70,675.67

9,51,17,325.00

61,81,66,980.62

64,90,35,472.62

Balance c/f

315,46,70,675.67

71,32,84,305.62
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Previous Year Current Year
31.03.2020 PROPERTIES & ASSETS 31.03.2021
Cash In Hand & Bank Balances
11,93,10,158.00 | Cash on hand 7,15,11,263.00
1,27,61,200.00 | Cash in ATM 1,23,22,100.00
13,20,71,358.00 8,38,33,363.00

7,68,59,976.49
41,98,457.14
18,288.32
13,69,173.18
2,02,28,756.29
88,60,325.44
1,95,41,590.12
0.00

0.00

13,10,76,566.98

11,82,23,535.00
0.00
22,29,88,086.83
11,16,85,557.00
16,68,17,986.00
4,01,00,000.00
14,75,14,454.00

80,73,29,618.83

93,48,94,965.00
12,49,07,500.00
44,04,59,600.00

11,000.00
26,16,04,400.00

1,76,18,77,465.00

75,27,90,767.25
12,44,93,534.72

87,72,84,301.97

1,41,08,303.00
38,28,48,507.70

39,69,56,810.70

Balances with Banks

(A) Balances in Current Account with:
Reserve Bank of India

Maharashtra State Co-op Bank Ltd

The Thane District Central Co-op Bank Ltd
State Bank of india

ICICI Bank

IDBI Bank

Bank of India

Saraswat Co-op Bank Ltd.

Indusind Bank

(B) Fixed Deposits with:

Maharashtra State Co-op Bank Ltd

The Thane District Central Co-op Bank Ltd
State Bank of India

IDBI Bank

Private Sector Banks

Small Finance Banks

Scheduled Co-operative Banks

Investments

Government Securities

Earmarked Govt. Securities with MSC Bank
Government Treasury Bill

Shares With Co-op. Banks

Corporate Bonds/ Mutual Fund

Loans & Advances

Short Term Loans

Secured

Unsecured

(of which Overdues. Rs.6,52,72,285.15)

Medium Term Loans

Secured

Unsecured

(of which Overdues. Rs.2,37,77,634.39)

9,569,55,758.88
2,13,60,026.71
6,01,632.82
17,07,707.48
61,77,951.93
20,26,028.05
96,66,800.90
24,587.00
11,90,950.00

5,00,000.00
6,90,00,000.00
13,54,17,264.83
5,41,45,341.00
36,95,34,443.00
17,28,97,064.00
14,67,95,390.00

135,90,59,874.00
15,05,82,091.00
9,64,60,250.00
11,000.00
34,90,00,875.06

78,66,27,400.36
12,80,21,112.65

91,46,48,513.01

2,27,50,516.00
32,63,34,338.02

34.90,84.854.02

13,87,11,443.77

94,82,89,502.83

195,51,14,090.06

283,23,55,008.81

Balance c/f

126,37,33,367.03

312,59,48,399.66

(3MgeTchiet aTeT) R |
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BALANCE SHEET

Previous Year
31.03.2020

CAPITAL & LIABILITIES

Current Year
31.03.2021

64,90,35,472.62

139,83,80,596.73
10,94,144.81
11,91,46,879.15
38,06,320.08
47,96,736.01
54,31,088.67

153,26,55,765.45

40,72,07,084.40
76,38,022.24
8,90,787.96
52,71,808.89

42,10,07,703.49

508,81,66,138.61

0.00

44,51,331.00

5,77,96,054.22
0.00

2,25,72,766.92

Balance b/f

Savings Bank Deposits
Savings Bank Deposit
Ambar Savings Bank
Ambar Sakhi Savings Bank
Ambar Kids Savings Bank
Ambar Yuva Savings Bank

Corporate Salary Savings Bank

Sub Total

Current Deposits
Current Deposit

Cr. Balance in CC a/cs
Cr. Balance in OD a/cs
Cr. Balance in CCF a/cs
Sub Total

Total Deposits
Borrowings

Bills Sent for Collection
(as per contra)

Overdue Interest Reserve
Branch Adjustments
Interest Payable

Other Liabilities

315,46,70,675.67

146,49,79,554.89
8,73,651.54
12,78,20,973.42
34,55,707.07
50,36,858.19
46,60,081.54

160,68,26,826.65

46,95,96,475.36
24,36,322.53
5,63,985.48
55,48,842.48

47,81,35,625.85

71,32,84,305.62

523,96,33,128.17
0.00

94,02,616.15

5,16,88,709.00
2,90,541.00

2,11,19,765.67

27,93,575.00 | Dividend Payable 20,79,804.00
1,34,83,992.17 | Pay order Payable 78,38,386.67
2,90,00,000.00 | Provision for Income Tax 2,65,00,000.00
0.00 | Defferred Tax Liability 87,98,250.00
75,67,196.35 | Expenses Payable 77,79,262.16
32,46,841.01 Miscellaneous Liabilities 21,59,004.00
5,60,91,604.53 | Total 5,51,54,706.83
587,81,13,367.90 | Balance c/f 609,05,73,772.44
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Previous Year
31.03.2020

PROPERTIES & ASSETS

Current Year
31.03.2021

283,23,55,008.81

132,99,68,668.37
0.00

132,99,68,668.37

260,42,09,781.04

5,63,71,674.00
5.63.97.807.95

11,17,69,481.95

44,51,331.00

53,385.00

75,33,005.92
47,31,284.00
48,42,966.10

74,21,323.82

1,17,97,888.00
5,567,827.00
12,99,133.00

1,10,56,582.00

13,30,00,000.00
70,00,000.00

12,60,00,000.00

5,30,95,313.00
0.00
39,05,695.00

4,91,89,618.00

3,78,41,176.50

Balance b/f

Long Term Loans

Secured

Unsecured

(of which Overdues. Rs.5,10,61,077.18)
TOTAL LOANS & ADVANCES

Interest Receivable
On Investments
On Loans & Advances

Bills Receivables
(as per contra)

Branch Adjustments

Fixed Assets

Computer

Balance as per last Balance Sheet
Add: Addition during the year
Less: Depreciation / Write Off

Premises Renovation

Balance as per last Balance Sheet
Add: Addition during the year
Less: Depreciation

Revalued Premises Account
Balance as per last Balance Sheet
Less: Depreciation

Premises

Balance as per last Balance Sheet
Add: Addition during the year
Less: Depreciation /Amortisation

Furniture & Fixtures
Balance as per last Balance Sheet

126,37,33,367.03

120,45,54,362.43
0.00

120,45,54,362.43

9,03,63,937.00
4.87.87.411.00

13,91,51,348.00

74,21,323.82
29,08,361.00
49,37,567.82

1,10,56,582.00
42,772.00
11,08,867.00

12,60,00,000.00
70,00,000.00

4,91,89,618.00
0.00
35,15,126.00

3,31,42,084.50

312,59,48,399.66

246,82,87,729.46

13,91,51,348.00

94,02,616.15

0.00

53,92,117.00

99,90,487.00

11,90,00,000.00

4,56,74,492.00

7,28,013.00 | Add: Addition during the year 48,450.00

54,27,105.00 | Less: Depreciation /Write off 34,67,359.00
3,31,42,084.50 2,97,23,175.50
577,96,48,596.12 | Balance c/f 595,25,70,364.77
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BALANCE SHEET

Previous Year Current Year
31.03.2020 CAPITAL & LIABILITIES 31.03.2021
5,87,81,13,367.90 | Balance b/f 609,05,73,772.44

4,42,41,783.40

1,10,75,000.00
50,00,000.00
60,00,000.00
50,00,000.00
2,00,000.00
1,22,15,000.00
3,50,000.00
2,00,000.00
2,00,000.00
40,00,000.00
0.00

0.00

0.00

1,783.40
4,41,57,282.23

4,41,59,065.63

Profit & Loss Account

Profit as per last Balance Sheet
Less: Appropriation

Statutory Reserve Fund

Building Fund

Investment Fluctuation Reserve
Technology Development Fund
Dividend Equalisation Fund
Dividend

Charitable Fund

Staff Welfare Fund

Member Welfare Fund

Provision for Bad & Doubtful Debt Reserve
Contingency Reserve

Election fund

Defferred Tax Liability

Balance of Profit carried forward
Add: Profit transfer from P & L Alc

Contingent Liability
(Bank Guarantee issued on behalf of
our customers. )

4,41,59,065.63

1,55,00,000.00
4,50,000.00
60,00,000.00
28,60,000.00
3,50,000.00
0.00
3,00,000.00
1,00,000.00
2,00,000.00
75,00,000.00
20,00,000.00
1,00,000.00
87.98.250.00

815.63
1,50,96,363.54

1,50,97,179.17

Bank Guarntees 51,75,292/-
DEAF with RBI: 1,44,94,259/-
592,22,72,433.53 | TOTAL 610,56,70,951.61

For Akash S. Agrawal & Co.

(Chartered Accountants)

CA Akash S. Agrawal (Proprietor)
(Internal Auditors)
F.R.N. 145430W

For SV AB & Associates,

(Previously known as Ghorpade Marathe & Associates )

Chartered Accountants
CA Saurabh S. Marathe (Partner)

(Statutory Auditors)
FRN 127189

(3MgeTchiet aTeT) R |

Vijay Kurankar
Chief Executive Officer
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577,96,48,596.12 | Balance b/f 595,25,70,364.77
Vehicles
40,00,298.00 | Balance as per last Balance Sheet 32,00,239.00
0.00 | Add: Purchases during the year 0.00
8,00,059.00 | Less: Depreciation/Sale 6,40,048.00
32,00,239.00 25,60,191.00
Other Assets
1,62,990.00 | Stock of Printing & Stationery 4,484.00
15,10,020.00 | Rent Deposit 14,80,020.00
4,42.484.00 | Security Deposit 4,52,164.00
2,51,660.00 | Deposit with MSEB 2,55,493.01
11,63,009.00 | Stock in Franking Machine 17,02,555.00
51,809.00 | Stock Of Rupay Card /Pan Card Coupons 1,18,027.00
24,704.00 | Stamps & Court Fees 26,882.00
37,791.00 | Library Books 37,791.00
0.00 | BOI Settlement Account 2,90,036.29
5,48,991.17 | IMPS Settlement Account 29,50,209.26
3,63,80,000.00 | Advances to Contractors 4,33,23,752.00
5,80,70,616.00 | Non Banking Asset 5,80,70,616.00
6,98,004.00 | Prepaid /Advance for Expenses 10,90,421.00
1,97,574.24 | T.D.S. (Paid by Bank) 1,29,275.24
19,08,037.00 | Income Tax Refund 16,90,158.00
2,90,00,000.00 | Advance Income Tax Paid (F.Y.20-21) 2,65,00,000.00
1,77,659.00 | TDS/DEAF Claim/Locker Rent Receivable 1,87,484.06
0.00 | GST Credit 11,13,907.98
87,98,250.00 | Defferred Tax Asset 1,11,17,120.00
13,94,23,598.41 15,05,40,395.84

592,22,72,433.53

TOTAL

610,56,70,951.61

Sandeep Joshi

Director

Rupa Desai Jagtap
Director

(3MgeTchiet aTeT) R |

Adv. Nandkumar Bhole
Vice Chairman

Vilas Desai
Chairman
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STATUTORY AUDITOR'S REPORT

INDEPENDENT AUDITOR’S REPORT
(To be Given under Section 81(5-B) of The Maharashtra Co-operative Societies
Act. 1960 and Rule 69 of Maharashtra Co-operative Societies Rules)

To,
The Members,
Ambarnath Jai-Hind Co-op Bank Ltd., Ambarnath 421501

Report on Financial Statements

1. We have audited the accompanying Financial Statements of Ambarnath Jai-Hind Co-op Bank Ltd.as on 31st March, 2021 which comprise the Balance Sheet and the Profit &
Loss A/c and the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information. The returns of 18
Branches audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Managementis responsible for the preparation of these Financial Statements that give a true and fair view of the financial position, financial performance and cash flows of the
bank prepared in accordance with the with Rule 62(1) of the Maharashtra Co-operative Societies Rules, 1961. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud and error.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the standards on Auditing issued by
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform the Audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements.

4. AnAudit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial Statements. The procedures selected depend on the
Auditor’s judgment, including the assessment of the risks of Material Misstatement of the financial statements, whether due to fraud or error. In making those risk assessments
the auditor considers internal control relevant to the Bank’ preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances but not for the purpose ofexpressing an opinion on effectiveness of the entity’s Internal Control. An audit also includes evaluating the appropriateness of
Accounting policies used and the reasonableness of the Accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

5.  Webelieve thatthe Audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit opinion.

Emphasis of Matter

6.  The Bank has made a general overall assessment of its liquidity position for the next year and the recoverability and carrying value of its assets comprising property, plant and
equipment, investments, loans and advances, inventory and trade receivables. Based on current indicators of future economic conditions, the Bank expects to recover the
carrying amount of these assets. The situation has changed rapidly and continuing uncertainty around the extent and timing of the present and future impact of the COVID-19
pandemic which may be different from that estimated as at the date of approval of the financial results. The Bank will continue to closely monitor any material changes arising
of future economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.

Key Audit Matters —Income Recognition and Asset Classification

7.  Considering the persisting issues in economy due to COVID 19, various RBI circulars addressing the IRAC during FY 20-21 in light of COVID 19, deficiencies in the CBS in
respect of classification, IRAC was considered in our professional judgement as the Key Audit matter in the audit of financial statements for the current period. We had to
increase the extent of verification and sample size so as to have reasonable assurance regarding compliance with the IRAC norms. Kindly refer to our note on NPA at H of
section Xl of Part Il of the audit report. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon and
we do not provide a separate opinion on these matters.

Our opinion is not modified in respect of this matter

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us the financial statements together with notes thereon, give the information
required by the Maharashtra Co-operative Societies Act, 1960 and rules framed there under and the banking regulation Act, 1949 (As applicable to the co-operative societies)
and the guidelines issued by NABARD(As applicable) and guidelines issued by RBI and Registrar of Co-operative Societies, Maharashtra in the manner so required and give
a True and fair view read with Form 1, Form 7, LFAR, Part |, Il and Ill of the report annexed hereto and forming part of this report along with Notes to Accounts and significant
Accounting Policies and implication of Accounting Standards- in conformity with Accounting Principles generally accepted in India:

i) In case of the Balance Sheet of the State of Affairs of the Bank as at 31st March 2021 and;

ii) In case of Profit & Loss Account of the Profit for the year ended on that date.

i)  Inthe case of the Cash flow Statement of the Cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements

9.  TheBalance sheetand the Profitand Loss account have been drawn up in form ‘A’and ‘B’ respectively of the Third schedule to the Banking Regulation Act 1949 and provisions
of the Maharashtra Co-operative Societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961, we report that :- In our opinion proper books of accounts as
required by the law have been kept by the bank, so far as appears from the examination of the books.

i) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of audit.

ii)  The Balance Sheet and Profit & Loss account and Cash Flow Statement dealt with by this report are in agreement with books of accounts and are drawn up in conformity with
the law.

iii)  Thetransactions of the Bank, which have come to our notice, have been within the competence of the Bank.

iv)  The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as applicable to the Banks.

10. As perthe information and explanations given to us and based on our examination of the books of accounts and other records, we have not come across material instances in
respect of details mentioned in the Rule 69(6) of Maharashtra Co-op Societies Rules 1961.

The Bank has been awarded Audit Classification A’ for the year ended 31/03/2021
For S V AB & Associates,

Chartered Accountants
(Previously known as
Ghorpade Marathe & Associates )

CA Saurabh S. Marathe (Partner)
Mem. No 118256 FRN 127189
Date : 31% July, 2021 Statutory Auditors
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AMBARNATH JAI-HIND CO-OPERATIVE BANK LTD., AMBARNATH.

NOTES FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2021 AND
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE.

1. The Commissionincome for Bank assurance business is as follows —

Rs. in Lacs)
Sr. No. Nature of Income 2019-20 2020-21
1. From Selling Insurance Policies 5.01 2.48
2. Restructured Loans :
Details of loans subjected to restructuring as on 31 March 2021 are given below (Rs. in Lacs)
Particulars of Accounts Restructured as on Housing SME Debt Others
31.03.2021 Loans Restructuring
Standard ad No. of Borrowers -- — --
tatn atr advances Amount outstanding -- -- -
restructure Sacrifice (diminution in the fair value) -- -- -
No. of Borrowers -- -- --
Su? ste:ndadrd advances s mount outstanding - - -
restructure Sacrifice (diminution in the fair value) -- -- -
No. of Borrowers -- -- -
Doubtful advances -
Amount outstanding - - -
restructured — —— -
Sacrifice (diminution in the fair value) - - -
No. of Borrowers -- -- --
TOTAL Amount outstanding - - -
Sacrifice (diminution in the fair value) -- -- -
There are no restructuring proposals under process and pending for approval as on 31.03.2021.
3. There are no items of material significance in the prior period account requiring disclouser.
4. The bank had disclosed material particulars of loans to Directors’ relatives outstanding as of 31.03.2021. Loans granted to Directors against

deposits as per RBI directives outstanding at the beginning of the year, stand closed as of 31.03.2021. There are no related party disclouser under Accounting
Standard 18 (AS-18) issued by Institute of Chartered Accountants of India. No further details need to be disclosed in terms of RBI circulars dated March 29,
2003

5. Following disclosures are made as per RBI circulars —
a) Issuer Composition of Non SLR Investments as on 31.03.2021 —
(Rs. in Lacs)
Extent of below Extent of Extent of
No. Issuer Amount investment grade unrated unlisted
securities securities securities
1 PSUs 683.22 - - -
2 | Allindia Fls 2326.02 - - -
3 Public Sector Banks 170.78 - - -
4 Mutual Funds 309.99 -- - -
5 | Others (TDCC /MSC Shares) 0.11 - - -
Total 3490.12 - - -
6 Provision held towards depreciation 225.63 -- - -
Total 3715.75 - - -
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b) Non-Performing Non-SLR Investments as on 31.03.2021 :

(Rs. in Lacs)
Issuer Amount
Opening Balance 129.10
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing balance 129.10
Total provision held 129.10

c) Securities sold/ purchased under REPO Transactions during the year 2020-21 is NIL.

SERTA

—_

R0oRo=R9

6. Disclosure Requirements as Per RBl Guidelines —
Interms of RBI Directives, following additional disclosures are made: (Rs. in Lacs)
Sr. No. Particulars 31-03-2020 | 31-03-2021
Capital To Risk Assets Ratio 15.42% 15.31%
2 Movement of CRAR
Total Capital Fund 4679.72 4613.67
Total Risk Weighted Assets 30345.61 30142.41
3. Investments
Book Value 25692.07 29034.04
Face Value 25638.59 28902.51
C. Market Value 26061.84 28967.48
4. Advance against
a. Real Estate 0.00 0.00
Construction Business 795.67 1499.78
C. Housing 4225.79 3787.32
Advance against Shares & Debentures Nil Nil
Advance to Directors, their relatives companies /firms
in which they are interested ( Against Fixed Deposits as per RBI norms)
Fund based 3.47 1.30
Non fund based Nil Nil
Average cost of Deposits 5.46% 4.99%
Non performing Assets
a. Gross NPAs 2241.50 297413
Net NPAs 1116.50 1344.13
9. Movement of NPAs
Gross NPAs
Opening Balance 1304.42 2241.50
Closing Balance 2241.50 297413

(sMgeTchrel amren s |
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(Rs. in Lacs)
Sr. No. Particulars 31-03-2020 | 31-03-2021
Il Net NPAs
a. Opening Balance 419.42 1116.50
b. Closing Balance 1116.50 1344.13
10. Profitability
a. Interest income as a percentage of working funds 8.19 7.35
b. Non-Interest income as a percentage of working funds 1.08 1.32
C. Operating Profit as a percentage of working funds 1.55 1.52
d. Return on Assets 0.75 0.25
e. Business (Deposits + Advances) per employee 480.77 470.00
f. Profit per employee 2.76 0.92
1. Provisions made toward
a. NPAs 215.00 490.00
Depreciation on Investments 18.12 68.01
12. Movement in provisions
Towards NPAs 1125.00 1630.00
Towards Depreciation on Investments 162.63 225.63
C. Towards Standard Assets 130.00 0.00
13. Depositors Education and Awareness Fund
a. Opening balance of the amount transferred to DEAF 80.06 111.96
b. Add: Amount transferred to DEAF during the year 32.46 32.98
C. Less: Amount reimbursed by DEAF towards claims 0.56 0.00
d. Closing balance of Amounts transferred to DEAF 111.96 144.94
14. Foreign Currency Assets & Liabilities
15. DICGC Premium paid upto 31st March, 2021 52.23 62.35
16. Penalty imposed by RBI (if any) No No
17. Restructured accounts (if any) NIL NIL
18. Fixed Assets - Valuation / Revaluation (if any) 1260.00 1190.00
7. Previous year’s amount has been re-grouped / re-arranged where ever necessary to conform to the presentation of the accounts of the current
year.
VERIFIED
AS PER OUR REPORT OF EVEN DATE
For S V A B & Associates,

Place : Dombivli

Date : 31% July, 2021

(sMgeTchrel amren s |

Chartered Accountants
(Previously known as

Ghorpade Marathe & Associates )

CA Saurabh S. Marathe (Partner)
Mem. No 118256 FRN 127189

Statutory Auditors
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AMBARNATH JAI-HIND CO-OPERATIVE BANK LTD., AMBARNATH.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF BALANCE SHEET AND PROFIT AND

LOSS ACCOUNT FOR THE FINANCIAL YEAR ENDED 31°"MARCH, 2021

A. NOTES :-

1. BASIS OF ACCOUNTING :

The financial statements are prepared by following the Going Concern concept on historical cost convention
under accrual system of accounting. They confirm with the generally accepted accounting principles followed
in India comprising of Statutory and Regulatory provisions issued by the Reserve Bank of India, Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAIl) and the practices prevailing within
the co-operative banking industry in India except otherwise stated.

2. USEOFESTIMATES:

The presentation of financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses, and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Any revisions to the accounting
estimates, are recognised prospectively in the current and future periods.

3. Previous year figures have been regrouped and reclassified wherever considered necessary (includingin
additional disclosures) to make them comparable with the current year figures.

B. SIGNIFICANTACCOUNTING POLICIES :-

1.

2

INVESTMENTS :

1.1 The investments other than those held against Reserve Fund, Earmarked Funds, time Deposits
with Nationalised and Co-op Banks (which are necessarily done with purpose to hold till maturity unless
pre maturity closure in exceptional cases) and Shares of Co-operative Institutions and Financial
corporations are classified into Held till Maturity (HTM) and Available for Sale (AFS) categories in
accordance with the Reserve Bank of India guidelines on classification and valuation of investments for all
Primary Urban Co-operative Banks.

Broad classification of the investments is

a. Central and state Government securities C. Other approved securities

b. Shares of Co-operative Banks d. PSU Bonds

1.2 Investments in HTM category are valued at acquisition cost. The premium (if any) paid on the investments
under this category is amortised over the residual life of security andis included in the book value.

1.3 Shares of Co-operative Institutions and Financial Corporations are valued at cost unless there is a
diminution in the value thereof in which case the diminution is fully provided for.

1.4 Market Value of Securities being Central Government securities and PSU Bonds is determined in terms of
Yield TO Maturity (YTM) method indicated by Financial Benchmark India Private Limited

1.5 Broken period interest in respect of investments purchased is treated as an item of expenditure under the
Profit & Loss account.

1.6 The non-performing investments are identified and depreciation/provision is made as per RBI guidelines
and on the basis of information available with the bank.

1.7 Bank has created Investment Fluctuation Reserve and Investment Depreciation Fund as stipulated by RBI

1.8 Bank does not follow FIFO basis for calculating the income from sale of investments

ADVANCES:
2.1 In accordance with the guidelines issued by RBI, advances have been classified as Standard, Sub
Standard, Doubtful and Loss Assets and required provision thereon is made, net of interest not realised on

(3MgeTchiet aTeT) R |




o ST SRR Fr-afa. d R, s’ e

R0oRo=R9

all Advances at rate not less than those specified in the Income Recognition & Asset Classification norms
prescribed by RBI.

2.2 Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life Insurance
Corporation Policies, Indira Vikas Patra, Kisan Vikas Patra are not considered as Non-Performing Assets
in accordance with the guidelines issued by the Reserve Bank of India.

2.3 Overdue Interest in respect of Non-Performing Advances is provided for separately under “Overdue
Interest Reserve” and is not recognized in the Profit and Loss Account until received as per the directives
issued by the RBI.

2.4 Bank has also provided for by way of general provision against standard assets as per RBI guidelines

FIXED ASSETS AND DEPRECIATION :

3.1 Fixed assets are accounted for on the historical cost basis and are carried at the cost less accumulated
depreciation. Cost of acquisition also includes, incidental cost needed for bringing the asset to working
condition

3.2 Depreciation is charged over the estimated useful life of the fixed assets ona W.D.V. OR S.L.M. For newly
purchased assets depreciation is charged from the quarter in which the same is purchases at applicable
rate of depreciation. In case of assets sold/ discarded during the year, Bank does not charge depreciation
onthe said assets. The rates of depreciation for fixed assets are as under:

Sr. No. Fixed Assets Depreciation rate/method
1. Premises 10% /WDV
2. Furniture / Fixture 10% /WDV.
3. Computers, related hardware and software 33.33%/SLM
4 Vehicles 20% /WDV
5 Premises Revaluation 5% /SLM

3.3 The cost of fixed assets represents the written down value of the fixed asset as on 01.04.2020 and the
subsequent additions and deletion there from. However as per AS 10 details of Fixed Assets are required
to be givenin Gross Block of Assets /Depreciation block of Assets and Net Block of Assets.

3.4 The own premises of the Bank were revalued during FY 17-18 by 14 Cr. The revaluation is credited to
Revaluation reserve created for the purpose. Depreciation is charged on the revalued portion at 5% on
SLM basis. Also, an amount equal to the depreciation is transferred from revaluation reserve to revenue
reserve accordingto the AS.

3.5 The items of Fixed Assets whose WDV as become Rs. 2,000/- or less due to depreciation charged, are
stated at nominal value of Rs. 100/- to facilitate their identification

REVENUE RECOGNITION :
Items of income and expenditure are generally accounted on accrual basis except the following items,
which are accounted on cash basis:

i. Interest on non-performing assets is recognised as income in pursuance with the guidelines issued by the
RBI,

ii. Commission, exchange, brokerage,

iii. Refundontaxes and interestthereon.

iv. Dividend on Investments

v. Intereston Non Performing Investments

vi. Intereston matured FDs is provided for at interest applicable to SB account. Difference if any at the time of
actual payment as per prevailing policy is debited to Profit and Loss in the year of actual payment
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ACCOUNTING STANDARDS :-

COMPLIANCE WITH RESPECT TOACCOUNTING STANDARDS :-

PRIORPERIOD ITEMS (AS -5)

There are no items of material significance in the prior period account requiring disclosure.

FIXED ASSETS & DEPRECIATION (AS-10)

The bank has not accounted and made disclosure of gross and net block of fixed assets and depreciation
in accordance withAS — 10 issued by ICAI.

EMPLOYEE BENEFITS: (AS -15)

3.1 The bank's contribution towards the provident fund is in the nature of defined benefit planis accounted as
an expense in the year incurred.3.2 The bank has taken policy for payment of gratuity with Life Insurance
Corporation of India. The premium for the year is charged to Profit & Loss Account.

3.3 Leave Encashment - The Bank has made Ad hoc Provision towards Leave Encashment as on 31/03/2021.
Difference if any at the time of actual payment will be debited to the Profit and Loss account in the year of
actual payment

. SEGMENT REPORTING : (AS -17)

The bank has identified the business segments comprising of the Banking segment and the Treasury
segment as the primary business segments. As the bank currently operates as single unit in geographical
area of State of Maharashtra, secondary segmentation on geographical basis is not applicable to bank.

RELATED PARTY DISCLOSURE : (AS -18)
Transactions with the Directors being Loans and advances given to the directors and deposits accepted
from the directors is separately disclosed by the Bank in annual report

LEASES (AS-19)
In Bank's opinion, Leave and License entered into is cancellable agreement. Hence the Leave and license
fees accrued is debited to the Profit and Loss account under the head Rent.

. ACCOUNTING FOR TAXES ON INCOME (AS —22)

7.1 Provision for current tax is made on the basis of estimated taxable income for the year and the estimated
tax payable for the year.

7.2 Bank has started recognising the provisions of AS 22 to the extent it applies to Deferred Tax from FY 17-18.
Deferred income tax reflects the impact of current year timing differences between taxable income and
accountingincome, and reversal of time differences pertaining to earlier years.

7.3 Deferred Tax Asset is recognised only to the extent that there is reasonable certainty that future taxable
income will be available against which the deferred tax assetcan be realised

7.4 DTA/ DTL are reassessed on every balance sheet date based upon managements judgement as to
whether the realisation is reasonably certain.

INTANGIBLE ASSETS (AS -26)
The bank has not accounted and made disclosure of Intangible assets in accordance with AS — 26 issued
by ICAI. Software is the major intangible asset owned by the Bank

9.IMPAIRMENT OF ASSETS: (AS-28)

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
is made on Impairment of assets under AS — 28 issued by ICAl. Further in case of Advances, bank has
properly classified the advances according to RBI guidelines and made necessary provisions for Sub
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Standard and Doubtful assets.

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :(AS-29)

10.1
10.2

104
10.5

Disclosure of Contingent Liability is made where there is :
Apossible obligation arising from a past event the existence of which will be confirmed by occurrence or
non-occurrence of one or more uncertain future events not within the control of the Bank or A present
obligation arising from a past event which is not recognized as it is not probable that the outflow of
resources will be required to settle the obligation or when a reliable estimate of the amount of the
obligation can not be made

Outstanding Bank Guarantees/ Counter guarantees on behalf of customer RS. 51,75,292/-

Other Contingent Liabilities — DEAF Account with RBI

In terms of RBI circular on the subject dated 21.03.2014, the Bank has transferred all credit balances
mentioned in clause 2 maintained with the bank which have not been operated for 10 years or more to
DEAF at RBI. Also Bank has transferred the amounts pertaining to accounts which have become
inoperative on monthly basisto RBI.

Further when the amount is paid to the customer on demand, the Bank claims the same from the RBI.
Detailed returns are furnished by the Bank in this respect. As on the Balance sheet date Rs.
144,94,259/- are transferred and standing with the DEAF at RBI.

D. Events Occurring after the balance sheet date

Place

Date

While classifying the account as NPA, due regards is given to the events occurring after the balance
sheet date like, closure of the NPA account, renewal of the account, Material substantial recovery etc.
Signature to Annexure For S V A B & Associates  (Previously Known as Ghorpade Marathe &
Associates) Chartered Accountants

For SV A B & Associates
(Previously Known as Ghorpade
L Marathe & Associates)
- Dombivii, Chartered Accountants
© 31% July, 2021

CA Saurabh S Marathe (Partner)
M. No0.118256
FRN NO. :- 127189W
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(Rs. in Lacs

Particulars 31.03.2020 31.03.2021
Cash Flow from Operating Activity
Net Profit After Tax (before Appropriation) 441.57 150.96
Add:
Income Tax 290.95 269.86
Provision For Bddr/idr 218.12 490.00
Contingent Provision For Std Assets 15.00 0.00
Loss On Sale Of Assets 16.27 1.37
Amortization Of Premium On Securities 26.02 26.72
Provision for Election Expenses 0.00 3.35
Depreciation On Fixed Asset 144.51 134.30

710.87 925.60
Less :
Profit On Sale Of Securities -128.36 -132.70
Profit From Sale Of Assets -0.99 -1.10
Bddr /idr Excess Provision Written Back 0.00 -280.00

-129.35 -413.80
Adjustment For
Increase / (decrease) In Funds 54.95 78.01
Increase / (decrease) In Deposits & Other A/cs 242.31 1,514.67
Increase / Decrease In Interest Payable 22.21 -14.53
Increase / (decrease) In Other Liability 42.70 -65.21
Increase / (decrease) In Advances 2,547.85 1,359.22
Increase / (decrease) In Investments -3,445.59 -3,368.69
Increase / Decrease In Interest Receivable 173.76 -334.89
Increase / (decrease) In Other Assets -264.72 -71.36
Increase / Decrease In Branch Adjustment -0.38 3.44

-696.91 -899.34
Net Cash Generated from Operating Activity 396.18 -236.58
Income Tax Paid -290.95 -269.86 |
Net Cash Generated from Operating Activity After Tax 105.23 -506.44
Cash Flow from Investing Activity
Purchase of Fixed Assets -59.30 -29.96
Sale of Fixed Assets 15.00 -2.60

-44.30 -32.56
Cash Flow From Financing Activity
Share Capital Issue 9.56 13.89
Borrowing 0.00 0.00
Profit on Sale of Securities 128.36 132.70
Dividend Paid -111.07 -13.63
Cash Generated From Financing 26.85 132.96
Net Increase In Cash & Cash Equivalents 87.78 -406.04
Cash & Cash Equivalents At The Beginning of The Year 2,543.70 2,631.48
Cash & Cash Equivalents At The End of The Year 2,631.48 2,225.44
Cash & Cash Equivalents 31.03.2020 31.03-2021
Cash In Hand 1,320.71 838.33
Balances In Current. a/c with Other Banks 1,310.77 1,387.11
Cash & Cash Equivalents at the end of 31.03.2021 2,631.48 2,225.44
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Deposit Interest Rate (w.e.f. 22.07.2021) Ambar Shubh Laxmi Deposit Interest Rate
INTREST RATE INTREST RATE
PERIOD Individuals | Reors a2ens. o PERIOD Individuals | Regd Sumeries
30 Days to 45 days 3.00% | 3.25% 500 Days to 999 Days 6.00% | 6.25%
46 days to 90 Days 3.50% | 3.75% 1000 Days to 1499 Days 6.25% | 6.50%
91 days to 180 Days 400% | 4.25% 1500 Days and above. 6.50% | 6.75%

181 days to Less than One year 450% | 4.75%
12 Months to Less than 24 Months | 5.50% | 5.75%
24 Months to Below 36 Months 5.75% | 6.00%
36 Months & Above 6.00% | 6.25%
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AMBARNATH JAI-HIND"

J CO-OP. BANK LTD.
3NYCT Il TPV HIUR |

Address: 42, Lokmanya Tilak Path, Ambarnath (W), Dist., Thane - 421 501.
Tel.: 0251 -2681826/ 2605068/ 2605069 | Mobile : 80 8743 8880
Email: jaihindbank@gmail.com | Web: www.jaihindbank.com



